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NOTES , 
1 The abov(' fin,mc1o1 I rl'rnlLo; / 1.1\'C been fC'Vii:>wcd by Audit Cnmm11trc & .1pprovcd by thl! Bo.:ird n( Dirc-ctors of tht' tomp.iny il\ their mccung held on 14th Auj:u!t , 

20 18. 

Thl• �hi,v.:, resu l  tor qu;u,c1 ended on :iOth l unt!', 2 0 1 8  have- ht:<cn pf\'!pared in accord.1nce with the Comp;mlcs ( l ndun .!\L-tauntmg Standatd:-..1 Rule.s 2015 llnd 

/\SJ ,  pre,.Lnh,,:d mlt•r -.l.!L'1:um I JJ  u r t h L· Cumpamc-s An. 20 J 3 ,1.11d uthtir r�i.:o�n1sed ac,:nwntlng p1i11.:IIL:cs anJ puhcles to tht: �xt�nl applu:nlile, 

The St.i tutnr.• ,1url lto n, <1 1 1he [nin 1l.1n�• tu11e c:1r:tie1I out �Limned flc �· [ew" nt  the l1nandal resu l ts lol' the q.:.Jrter enJi:-d :10th June, 20 I� The Llnuted Review 

Report 1 ,  ;mnt.•xed herewi th 

4 Tlir hgurt''> ol lht> pn·v1ou5 pen ads q u.Jrtcr ha,·c bt•rn rt1i:rouptd/ 1't•:1 1 1 ·.:i11�cd/truncd wherever considNcd ncc:r-ss:ary. 

5 l 'ht' Comp.ir 1y ha, ont" n•1>0rlablt< lmsin�ss s�g111t•nt v11. Che,1111c,ds 

Place: Abrued;:1b::1d 
Dale: 14th Augu�l. 2 0 1 8  

for anrt o n  behalf o f  the Boal'd of 
l shan Dyes & Chemicals L imited 

ct:h�r� 
Managing Director 
DIN ; 0045 0807 
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Review Report to 
Limited Review Report 

The Board of Directors of 
Ishan Dyes & Chemicals Limited 

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of 
Ish an Dyes & Chemicals Limited ('the Company') for the quarter ended 30th June, 2018, being submitted by 
the Company pursuant to the requ irement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAG.lFAC/62/2016 dated July 5, 
2016 ("the Circular"). 

The preparation of the Statement in accordance with the recogn ition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under Section 133 of the 
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read with 
the Circular is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel, review of the analytical procedures applied to financial 
data and a reliance on internal financial controls and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of un-audited financial results prepared in accordance with the recognized and 
measurement principles laid down in the applicable Indian Accounting Standards ('IND AS') specified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms of the 
Regulations read with Circular, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

We have not reviewed the accompanying financial results and other financial information for the quarter ended 
30th June, 2017 wh ich have been prepared solely based on the information compiled by the Management and 
has been approved by the Board of directors. 

Date: 14th August, 2018 
Place: Ahmedabad 

For, GS MATHUR & CO 
Chartered Accountants 

~ 
Partner 

CA Bhargav VagheJa 
M. No: 124619 
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